
“Company Name”

Company number: ____
(the “Company”)
Resolutions in writing of the Directors of the Company dated the _______
The undersigned, being all the Directors of the Company for the time being, hereby take the following actions and adopt the following Resolutions pursuant to the Articles of the Association of the Company.

1. It is required to build more flexible investment strategies regarding investing in equity instruments of “_______” JSC on international market, having a view of more liquidity of this issuer’s shares rather than on KASE. 
2. It is recommended to convert ____ shares of “_____” JSC (NIN ____ ) (ratio of __ shares = ___ GDR) into _____ GDRs of “_______” JSC (ISIN ________). 

NOW IT IS RESOLVED THAT:

In this connection that liquidity of “_________” JSC Global Depository Receipts revolving on international markets are essentially increasing of “__________” JSC shares on KASE, that it is enable to build more flexible investment strategies regarding investing in equity instruments of this issuer.  It is recommended to making conversion (ratio of __ shares = ___ GDR) ____shares of “_____” JSC (NIN ________) into ______ GDRs “__________” JSC (ISIN ______ ). 

1. to issue ____ pieces of Global Depository Receipts (GDR), which base asset is _____ pieces of  “_________________” JSC ordinary shares;
2. to fulfil the requirements of current legislation of the Republic of Kazakhstan, concerned with issue of GDR, which base asset is shares of issuer-resident of the Republic of Kazakhstan.
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