AO “®oHA ycTOUUYMBOro
pa3Butua “KasbiHa”
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CTtparterusa nHayctpuaribHO-MHHOBaLUUOHHOro pa3sutusa PK
Ha 2003-2005 roawbl

Llenb - AOCTMXXeHMe YCTOMYMBOIo pa3BUTUA CTPaHbl NyTeM AuBepcudukaumm

MHCTVITyTbI Pa3BUTUA KaK Q)VIHaHCOBO-VIHBeCTVILWIOHHble MHCTPYMEHTDI

ANA co3aaHuA HOBbIX U pa3BUTUA OEeUCTBYHOLWMX MPOU3BOACTB
C BbICOKOU AO0OaBNeHHOU CTOMMOCTbIO

Co3aaHue KasblHa

MNoBbIilWeHne N CTUMyNMpoBaHNe UHBECTULIMOHHOM U MHHOBALMOHHOM
aKTUBHOCTU B HeCbIpbeBbIX CEKTOpaX 3KOHOMUKU Yepe3 achdeKkTuBHOE
KopriopaTUBHOe yrpaBrieHue UHCTUTYTaMu pasBUTUA

 KoHconunpauunsa Bcex MUHCTUTYTOB pa3BUTUA

« Co3paHue cucteMbl CTpaTern4eckoro nraHMpoBaHus

 PocTt ypoBHs1 yncrtoro goxoaa

*  3HauumTernbHbIN POCT CCYyAHOro/MHBECTULIMOHHOTO NnopTdens

« OTnagka OCHOBHbIX KOpNopaTUBHbLIX Npoueayp

*  OnTMMusaumsa cywecTByOLWUX U BHeAPEHNE HOBbIX UHCTPYMEHTOB
« [lpunBne4vyeHue cTpaTerm4ecKux UHBECTOpPOB
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MHBeCTULMOHHAA AeATeNIbHOCTb: HanpaBlieHna u npunopuTeThbl

q)VIHaHCVIpOBaHVIe MHBECTULUNOHHbLIX N THHOBALUMNOHHbLIX NMPOEKTOB:
MHBeCTULMOHHbIE NPOEKTbl B paMKaX TeKyLLen AesATeNbHOCTH

MHBeCTULMOHHLIE NPOEeKTbl B paMKax nporpaMmmsbl 30 KopnopaTUBHbIX NMAEPOB
WHBecTULUMOHHas OeATeNnbHOCTbL B paMkax NnaHa nepBoovepeaHbIX AeACTBUN
WHHOBaALMOHHbIE NPOEKTbI

PuHaHCHMpOBaHUE Manoro u cpeaHero ousHeca
O6ycnoBneHHoe huHaHcupoBaHme MCb
®dPuHaHcupoBaHne MKO

MHBeCTULUMNOHHbIE NPUOPUTETDI
*  WHpacTpyKTypa

« TpaHCnopT M NIOrucTUKa

«  JHepreTuka

MeTannyprus

«  Xumusa, HedpTexmmumsa

* [lMpepnpuHumMmaTenbLCTBO
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[JoyepHue opraHmsauuu

AvnBepcucdmunpoBaHHasa 6u3Hec-CTpyKTypa

. A W y . A "H A W
OPHbBIKTBEl OAMY KOPDGI
BaHk PazButnsa . UHBECTULMOHHDbIN |
100% : i 100%
----------------------- KaszaxcraHa . ®oHA KasaxcTtaHa !
! 100%
BPK-/Inanur . HaumoHanbHbIN  100%
..................................................................... . WHHOBALUMOHHBIA |
11000 = e doHa
Kazyna Capltal ...........................................................................
e e . ®OHA pasBUTUA  100%
. 6um3Heca «[lamy»
1000/05 ................................................................................................................. n .......... y ............
masssssssssssssssssssan E Kopnopau“ﬂ
. CrpaxoBaHua @
| Kopnopauusa 1605
1000/0 .................................................................... paBBMT"ﬂ
....................... KastBeCT 3Kcnop'|'a
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UCTOYHUKUN N MHCTPYMEHTbI PUHAHCUPOBaAHUSA

UcTOoYHUKM UHCTpYyMeHTbI UHCTPYMEHTDI
PecnyGauKaHCcKuii Kanuraausauus
1 MECTHBIC >
Kpeaur

3apy0exkHbIH PHIHOK

YnpasneHue BCOC

Kazaxcranckumu
PBIHOK KallUTAJIOB,

SAKOHOMMUKMU

MacTtep-nnaHsbl
(Ha kaxabIn rog)

<
=
-
o
<
=

Bbinnata OCHOBHOro CospaHue
gonramu COBMeCTHbIX (hOHAOB,
NPOLIEHTHOro ¢oHAOB NPAMbIX MHBECTULIUMN,
BO3HarpaxaeHus, noptgenbHbIx ¢hoHAOB
AnBuaeHabI

3apaua KasbliHa Kak ynpaBnsilowen komnaHmm — adpcpekTMBHOE
ynpaBrneHue u obecnevyeHne (pUHAHCOBbLIMU pecypcaMmm goYepHUX
opraHusauun ansa nocneayrouwero hMHaHCUPOBaHUS HaLMOHaNbLHOMN
3KOHOMMUKM
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CoBmecTHbIe (hOoHAObI

Buabl hoHpgoB HanmeHoBaHue

®PoHAbI NPAMOro
MHBECTUPOBaHuUA — 15,2 mpo.
meHze (7,6 MApo. meHzae)

=CoBmMecTHbIM hoHA ¢ EBPP - Kazakhstan Growth Fund (EBPP, KCM) — 15,2 msipd.
meHae (7,6 Mnipd. meHae)

UHdppacTpyKkTypHbIe (hOHABLI —
358,4 mnpd. meHeze (35,3 mnpa.
meHee)

*‘MAKKYAWUPU — 182,3 mnpd. meHze (4,9 mapd. meHze) Macquarie Renaissance
Infrastructure Fund (Macquarie, ABcTtpanus; Renaissance Capital, Poccus; IFC; EBPP;
KCM n gp.)

*KasbiHa-CUTUK — 24,3 mapd. meHze (12,2 mnpd. meHze) Kazyna-CITIC Investment
Fund (CITIC Capital, Kutan; KCM)

*Ka3biHa-UTMAAP — 97 mapd. meHze (9,1 mapd. meHze) Kazyna-lthmaar CIS Regional
Energy Fund (Ithmaar Bank, BaxpewnH; KCM v ap.)

*PoHA ¢ MHBeCTULIMOHHON kKomnaHuen OAD (IPIC, OAJ; KCM n ap.) — 60,8 msipd. meHze
(9,1 Mnipd. meHeze)

MexrocyaapcTBeHHble POHAbI
npsiMbIX MHBeCTULUN — 87,4
mnpo. meHze (52,2 Mapd. meHae)

*KazaxctaHcko-Tamkukckum — 12,1 msipd. meHeze (9,7 Mapd. meHae)
*KazaxctaHcko-Kuprusckum — 14,6 msipo. meHze (12,1 mapod. meHae)
*KazaxcraHcko-Poccumckum — 60,7 mapd. meHze (30,4 Miipd. meHze)

®PoHAbI nopTgenbHbIX
MHBecTULMMN — 12,1 MapO. meHae
(12,1 Mnpd. meHae)

®doHabl nopTdenbHbIX UHBECTULIMK, PeKOMEHAOBaHHble komnaHuen Guggenheim
Investment Advisory — 12,7 mnpd. meHze (12,1 mnpd. meHze)

Kanutanusauwus, Bcero: 473,71 Msip0. meHze
(y4actue KCM: 707,2 mipd. meHze)

o




BeH4yypHble poHALI

KasaxctaHckue BeHUYypHble hoHAb!I (6)

HanmeHoBaHue MapTHep Dona HU®

B® Apeket AO «TypaHAnem CeKkblopUTmuc» $30 M $10 M

B® CeHTtpac AO «Centras Capital Group» $20 M $10 M

B® Glotur Technology Fund AO «I'notyp» $20 M $10 M

O6Lwaa kanutanusauus: $60 M

3apybexHble BeH4YypHble poHAabI ¢ yyacTuem HAD (6)

HanmeHoBaHue MaptHep HOons HUW®

CASEF SEAF, IFC, SECO, USAID (Cp. Asus) $11 M $2M
Wellington partners Il Wellington Partners (FepmaHus) $180 M $10 M
Flagship ventures fund 2004 Flagship ventures (CLLA) $150 M $10 M
Mayban-JAIC ASEAN Fund Mayban, JAIC (Manansus, AnoHus) $50 M $5M
Vertex lll Fund Vertex venture capital (13pannb) $150 M $5M
Atlas Venture Fund VIl OO0OBPEH Atlas Venture Associates VI $500 M $1,5M
O6Lwwasn KanuTanu3auus: $1041 M $33,5M

MnaH Ha 2008 roa: B KasaxcrtaHe - 3 poHaa no 10 mnH. $, 3a py6exom - 2 poHaa no 3 MnH. $

KAZYN .

OPHEKTE OAMY KDPb



A dheKkTMBHOE KOpnopaTUBHOE yripaBfieHue:

oyaywme npuopuTeThbl

Haw npuopuTteT — passutue 3apPpeKTMBHOU CUCTEMBI
KOpnopaTUBHOIO yrnpaBneHus Yepe3 BHeApeHUe nepeaoBbIX
metonoB KY

AdpchekTBHOE

ynpaBrieHMe akTuBamm
rocyaapcraa

BbicoKkumn

ypoBeHb KY
rpynnbl KasbiHa

- MNMoBbiweHue achpchpeKTUBHOCTU U

CTOMMOCTU UHCTUTYTOB pPa3BUTUA

- =

NMpuBaTusauus

NMpuBnevyeHne cTpaTtern4ecKkoro MHBecTopa
2008 rop - cospaHme coBmecTtHoro ¢pooHaa c EBPP ﬁ
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OCHOBHbIEe UTOT'YM MHBECTULIMOHHOMN
nesATenbHOCTMU
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o OOuwue pesynbTaTbl MTHBECTULMOHHON AEATENBLHOCTM,
(no cocTtosiHuto Ha 1 masa 2008 r.)

1. OpobpeHo

. 199 mHBecT.npoekta Ha cymmy 954 mnpa.t (7,9 mnpa.gons.) ¢ gosnen
yyactus P — 451 mnpa.t. (3,7 mnpa.gonin.)

2. PuHaHCcUpyroTCcs

. 89 MHBECT.NPOEKTOB Ha cyMMy 459 mnpAa.T. (3,8 Mnp4.gons.) ¢ gonen
yyactus P — 159 mnpa.t. (1,3 mnpa. gonn.)

3. BBegeHo B aKkcnnyaTtauuio

54 obbekTa Ha cymmy 102,6 mnipa. 1. (0,9 mnpg.gons.) ¢ gonen
yyactus P — 60,5 mnpa.T. (0,5 mnpa.gonn.)

CospgaHo okorno 14 000 pabo4ynx mect

4. NMpodmHaHcMpoBaHO cybbeKkTOoB Manoro 6usHeca ( ¢ 1997 )
2 700 npoeKkToB Ha cymmy 27,2 mnpa.terre, (0,2 mnp4.gons.)

CospgaHo bonee 25 Thic. paboymnx MecT B cdhepe marnoro bmusHeca
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Presentation Notes
Основные результаты с момента создания Управляющей компании и за последнее полугодие.
Улучшилась динамика роста инвестиционного портфеля. Началась оптимизация расходов через внедрение систем бюджетирования и сокращения штатной численности. Ведется подготовительная работа по привлечению стратегических инвесторов и работа по оптимизации структуры холдинга и систем управления для лучшего выполнения поставленных задач по диверсификации и повышению конкурентоспособности экономики страны.


OpnobpeHHbIe NPOoEeKTbI B OTPacrieBOM pa3pese

QapMarkonorus

lopHopobbIBalOWasA NPOMbBILWFIEHHOCTD
OpraHuy3auns Npou 3BoJl CTBa CTEKNONMacTMKOBBIX TpyD
MalWHOCTPOW TENBHbIA KOMMNIeK:
MpubopocTpoeHue

MpoxaeoacTBO MallulH KM obopyaoBaHWU S

MpowaeoacTBO 3NnekTpoobopynoBaHW s

LlenntonosHo-byMmakHas NpoMbILUSEHHOCTb
CTpoWTeNbHbIA KOMMNEKC

MyeBan NPoOMbIWEHHOCTh
JleconpoMblIUNEeHH bIA KOMNMeK:

TeKcTMAbH a8 W WIBEAHAA NPOMbIWSIEHHOCTh

TpaHcnopT M CBA3b

MeTannyp ruyeckasi MpoMbILLIEHHOCTb 7!300/0
MpoK3B0ACTBO MPOYM X HEMETAITM YECKM X NP OJ YKTOB 7!430/0
Mpow aeoa cTBEHHas MH(pacTpYKTYpa 7!490/0
A i )
rPONPOMbILWSIEHHbIA KOMMAEKE 8,61%
XMMKryeckaa NpoMbILLSIEHHOCTb 10 639%
' 23,60%
Mpou3B0ACTBO W pacnpefeneHne INEKTPOIHEPTM M, Fra3a u BoAbl
I T T T T 1
0,00% 5,00% 10,00% 15,00% 20,00% 25,00%
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KoHTakTHas nHdopmauuns

www.kazyna.kz

Pecny6nuka KasaxcraH, r.AcrtaHa,
yn. OpbiH60p, 4.6, 050000
Tenl: +7.7172.97.94.77
dakc: +7.7172.97.94.45
Timur.Beguliyev@kazyna.kz
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